EXECUTIVE SUMMARY

Wales Pension Partnership (WPP) — Update

The JGC report provides the Committee with information of the July 2023 JGC
Meeting and includes the agenda items and the details of discussions that took
place on each item.

The Operator report provides an update on the following:

e March 2023 LF WPP Fund Assets Under Management

e March 2023 Fund Snapshot — Equities and Fixed Income
e Fund Launches & Changes

e Initiatives

o Markets

e LFS Corporate Update & Engagement
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